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Wama GULMOHAR WELFARE ASSCCIATICN
Address 3-4.119/1034, 1st Block . KW RANGAREDDY |, Mallaper 6.0 | 36-Telangana,. 31-INDIA, 500076
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Name Of Assessee : Gulmohar Welfare Association
PAN : AAHAGS5848
Office Address © 3-4-119/103a, 1st Block, K.v.rangareddy, Mallapur B.o, Telangana-500076
Status - ACP (MMED Aszezsmeant Year © 2023 - 2024
Sub-status o Any Other Aopfbol
Ward No S WARD 8{1) HYDERABAD Financial Year C2022 - 2023
DO C1EM1/2021
Mobile Mo © 92B1055266
Email Address o it_h@modiproperties.in
Mame Of Bank . Yes Bank Lid
Ifzc Code - Yesb0000097
Address . Becundrabad
Account Ma. - QOS7EETO0001040 [ Account Walid And Open |
Fetuin © Original (Filing Date : 30/07/2023 & No. : 866556421300723)
Import Date o Als Tis : 22-07-2023 04:56 Pm 26as : 30-07-2023
01.44 Pm
COMPUTATION OF TOTAL INCOME
Profits And Gains From Business And Profession ]
& Profit Before Tax As Per Profit And Loss Account -9 3097
Add . Expenses Related To Exempt Income Other Than 3043337
Disallowed Ws 14a
2128340
Less @ Any Other Exempt Income -2128340
il
Gross Total Income Mil
Total Income il
COMPUTATION OF TAX ON TOTAL INCOME
Tax On Rs. Nil Nil
Tax Payable Mil
- ANY OTHER EXEMPT INCOME
Sr. No. Particulars Amount
1 Maintenance Receipls - On Mutuality Principle 2125440.00
2 Membership fees - On Mutuality Concept 3800.00
Total 2129340,00
DISALLOWED EXPENSES RELATED TO EXEMPT INCOME
Sr. No, Farticulars B Amount
1 Maintenance and ofher expenses 2043337.00
Total 3043337.00
SOHAN MODI

iManaging Fartner)

Genius: Income-Tax Compulation of GULMOHAR WELFARE

ASSCCIATION

A 20ES-24 Page 1




KGM&CO

Chartered Accountants

INDEPEMOENT AUDITORS' HEPORT

TO THE MEMEERS OF
GULMOHAR WELFARE ASSOCIATION

Opinion

We have audited the Hrancial staternonts of Guimohar Welfare Assoclation [Association) which
comprise the balance sheet at 317 March 2023, and the lncome and Expenditure account for the yeal
then ended and its Recaipts and Paymeants account for the year then ended and nates 1o the financial
staterments, including a summary of signiticant accounting policies,

In aur apmion the accompanying financial statements give a true and fair view of the linancial position
al the Assaciation as at 31" March 2023 and of 115 financial performance Tor the year the ended in
accordance with the Sccaurtig Stancdady issaed by tho Institute of Chartered Accountants of India

JICAT
Basis of Opinion
We have conducted our audit wi aocondance with the Standards dam Auditing (585) iszued by (CAL Our
respansibitities under those standarcds are Turthor described in the Auditor's Respansibilities for the
Audit ef the Financel Statements section of our report, We arg independent of the Association in
accordance with the ethical reguirements that are relevant 1o owr audit of the Hnanaal statements
and We have fulfilled cur ather ethical rosporsitelities o accordance with these reguirements. We
belipwe that the audit svidence we live obtalined 15 sufficien and opprogriate 1o prowde a bases for
Cr aarien
Responsibilities of Managemant and Those Charged with Governance for the Financial Statements
mManagement |5 respansiblo for the preparation and lan presentation of the firancal statements in
accargance with the atgresaid Accounting Standards: and for suchninternal contral az managemernt
DETORTITeS 15 necessary To enaldle the preparation of financipi statements that are free from material
™ rsstatement, whather due 1o fedod Or error

In prepanng the tinancial statements, madnagernent & respoimble or assessimg the entities sbiley to
COntinee a5 @ poing cancemn, disclesing, @5 apphcable, maters related 1o going concern amd using the
ESNE CORCETN s OF acCouriling andess managerent parhaer inteseds Lo hguidate the cnbity arto cease

aperations, or bias no realishic allernateae ool o do g,

Those charged with governance are responsibale far oversesng the entity’s financial reporting process.

KGM&CO

5-4-181/3 & 4,

First Floor, Soham Mansion,
MG Road, Ranigunj,
Secunderabad - 500 003




KGM&CO

Chartered Accountants

Auditor's Responsibalities for the Audit of the Financial Statements

Duir gbjectives are to obtain reasanable assurance about whether the financil stabements as & whale
are free trom material misstatement whether doe G fraud o error and 1o issue an auditor's report
that includes our cpinan. Reasonalle assurance s J high level of assurance, but s nal an absalute
assurance. Misstatemants can anse froim fraud o ereor and are considesed material i, Individeally or
in the apgregate. they could reasonably be éxpected o influenee Lhe economic decisions of users
taken on the basis of these tmandiol statements

For KGh & Co
Chartered Accountants
Firm's Registration No, 0153535

Sipnaturi

Prafiay Méinta

Partner
fembershipio. 233650 Place: Hyderabad
UDIM: 23233650BGXLYHS234 Date; 30-07-2023

KGM&CO

5-4-187/3 & 4,

First Floor, Soham Mansion,
MG Road, Ranigunj,
Secunderabad - 500 003



Gulmaohar Welfare Association
Balance Sheet as at 31st March 2023

4 As at
i e o 31st March 2023
SOURCE OF FUNDS
Carpus Fund 1 23,10,000
Reserve Fund 2 (9,31,697) 13,78,303
Current Liabilities
Sundry Creditors 3 2,584,845
Other Current Liabilities 4 1,35,724 4.30,569
Tatal 18,08,872
APPLICATION OF FUND
Current Assets
Sundry Debtors 17,60,890
Cash & Bank Balance 5 47,982 | 1808,872
Total 18,08,872

As per our report of even date

For KGM & Co. For Gulmohar Welfare Association
Chartered Accountants
Firm's Registration No.0153535
HJ‘-::-""F'_#_' | b
CA Pranay Mehta __’/. Sudhir Mehta r:‘: ',.Jhnand Mehta
Partner ; President Treasurer

M No : 233650

UDIN: 23233650BGXLYHI238
Place: Hyderabd

Date: 30-07-2023




Gulmahar Welfare Association
Income & Expenditure Account For The Year Ended 315t March 2023

i Mot For The Year Ended

Fahelis i 31st March 2023

INCOME

Malntenance Charges received from Owners/Residents ] 21,25,440

Other Income 7 3,904

21,29,340

EXPENDITURE

Other Operating expensas B 30,43,337
Total 30,43,337

Surplus/ (Deficit) of Income over Expenditure for the year 19,13,997)

Add; Prior Period Expense

Balance Trf to General Reserve (9,13,997)

As per our report of even date

For KGM & Co. For Gulmohar Welfare Association

Chartered Accountants
Firm's Registration No.0153535

g

-

%+ |_sGdhir Mehta | /'"YAnand Mehta
President Treasurer

CA Pranay Mehta
Partmear

M No : 233650
UDIN: 23233650BGXLYH9238
Place: Hyderabd

Date: 30-07-2023




Receipt & Payment For The Year Ended 315t March 2023

Gulmohar Welfare Association

PARTICULARS For The Year Ended 31st March 2023

RECEIPTS

Dpening Balance of Cash x

Opening Balance of Bank 50,000 50,000

Corpus fund =

Other Receipts 30,47 .080 30,47,050
Total 30,97,050

PAYMENTS

Elactricity Supply 442,103

Statutory payments 26,600

Water Supply 8,99,414

Bank Charges 118

Other Payments 16,80,873 30,439,108

Closing Balance of Cash -

Closing Balance of Bank 47,982 47,982

30,97,000

As per our report of even date

For KGMW & Co.
Chartered Accountants

For Gulmohar Welfare Association

Firm's Registration No.0153535

==/

CA Pranay Mehta

Partner «.H\: g
M Mo @ 233650 -

Lo L

(urnl;f'hfj \
0 l':-.‘l '.|"

/

,;i- ~ President

UDIN: 23233650BGXLYHI238

Place: Hyderabd
Date: 30-07-2023

"'" Sudhir Mehta ( -I"”"I nand Mehta
Treasurer




Gulmohar Welfare Association
Nates to Financial Statements for the year period 31st March, 2023
(all Amounts are expressed in Indian rupees, except atherwise stated)

1 Corpus Fund

Particulars S
31st March 2023
Opening -
Add: Current Period 23,10,000
23,10,000
2 General Reserve
s A at
ki 31st March 2023
Opening Balance {17,700]
Add/Leszs: Surplus/ {deficit) Income owver Expenditure for the period (9,13,997]
{9,31,697)
3  Sundry Creditors
As at
RaytaKars 31st March 2023
SP-AS Agarwal & Co 1,550
SP-KGM & CO 13,075
SP- K. Rajini 892,672
SP-Modl Realty Mallapur LLP 48,261
SP-Summit 5ales LLP Logistics 15
5P- United Security Services §3,101
SP- Y. Ravi Shankar 36,171
Anmand Mehta 20,000
2,94,845
4 Other Current Liabilities
Particulars e ot
31st March 2023
TDS Payable 5,128
Electricity Bills Payabie 58,422
Water Bills Payable 69,454
CUST-4-102 Mrs.M Prabhavathi & Mr. GLMN Sastry 5720
1,35,724
5 Cash & Bank Balance
As at
Farticutacs 31st March 2023
Cash in Hand -
Cash at Bank 47,982

47,982

= # ot h:'\_\;\ ’SM}W ‘fﬁl"{lf p
II'.-: I.::' I|"-|J ||'_| -I 2




Gulmohar Welfare Association
Mates to Financial Statements for the year period 31st March, 2023
{All Amounts are expressed in Indian rupees, except otherwise stated)

2 £ i

6 Maintenance I:h.ﬂ'ges received from Owners/Residents

As at
Patleitirs 31st March 2023
Maintenanace Charges 21,25,440
21.25.440
7 0Other Income
: As at
Faroary 31st March 2023
fembership Fee 3,500
3,900
8 Other Operating expenses
: As at
particulacs 31st March 2023
Bank Charges 118
OE-Electricity Supply 5,458,914
OE-Fogging 79,720
OE-Misc. Expenses 05
OERD-Logestics Expenses 885
DE-Security Services 4,76,135
DEUD-Gardening Services 2,86,597
ODEUD-House Keeping Services 6,606,270
OE-Water Bill Payment 203,043
DE-Water Tanker Supply 7.65,825
Promotion Expenses 1,100
QIE-Audit Fees 13,665
30,43,337

Heg i
(LN =

MARA.




Guimohar Welfare Association
Motes Forming Part of Accounts for the period ended 31st March 2023

11

Basis of accounting and preparation of financial statements

The Financlal Statements are prepared under the historical cost conventlon as a going concern; the Genesally
Accepted Becounting Princlples (GAAP] In India; the applicable Sceounting Standards and the applicable guidalinos
leswed by The ICAI in this regard. Guimohar Welfare Association follows Accrual basis, for accounting.

Significant accounting policies

Revenue Recognition
Revenue ks to be recognized to the extent that it is probable that the economic benefits will flow to the
Society, and the revenus can be reliably measered. However, the Company has not generated any revenue

during the pariod,

. Flwed assets

Fixed ssets are stated at Original Cost less Accumulated Depreciztion, Cost comprises the purchase price
net of any taxes for which credit iz attributalble snd aay other cost attribatable to Being the G580 ta its
wior king coadition for its intended use.

. Depreciation

Depreciation on the assets ks computed on the writben down value method ower their estimated useful
lives with eeference to the depreclation rates prescribad under the Income-tax Act, 1961

. Provisions and Cantingent Liabilities:

A providion 8 recognized when there is a present obligation a5 a result of past evenis and it is probabie
that an outflow will arise. it is probable that an outflow of resources will be required 1o settle the
obligation in respect of which, & reliable estimate can be made. Provislons are not discounted o fis
present value and are determined based on best estimates required to settle the obligations at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current

For KGM & Ca, Far Gulmohar Welfare Acsoclation
Charterad Arcountants

Firm's Registration No.0153535

e —
CA Pranay Mehta :
Partner - Treasurer

A Mo : 233650
UDIN: 2323365080XLYHSZIE

Place: Hyderabd
Date: 30-07-2023



